slam one of your . 
turers, and was preſent at 
your laſt General Court 
for the half Year's Divi- 
dend, and heard what,had 
pale betwixt You and the South See 
Company, relating to your Trea 
with them for the Purchaſe of a Pro- 
portion of their Annuities, to enable 
them to pay off their Debts and In- 
cumbrances ; I make bold, Six, itt 
this Letter to give You my Opinion i in 
ſo critical and dangerous an Underta- 


kin 
When t the South Sea Company ſent 
You a — by their Secretary; to 
A 2 treat 


I ——_— _ CS 


'« 
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treat with Them, and You were plea- 


_. ſed to call a General Court on that Oc- 
_. cation, and read this Meſſage to your 


Adventurers; it appear'd to many of 
us, that they had no Deſign to con- 
clude -any thing with you, nor could 
it be calculated with ſuch a View. 

Or why did their Queſtion-Mender 
propoſe at your General Court, ©, To 
© compoſe Differences we know no- 
et thing of, and by your Means pro- 
ow cure. a Remiſhon of the Two Milli- 
* ans ;- which as you have no Concern 


m that Affair, Was turning their pre- 
tended Treaty into a Farce... 


LT 3 


© You had however a Power to treat, 
but. like ev xy. thing elle which you 
have, can, or ſhall do, to ſerve them, 
thoſe wiſe and ſprightly Gentlemen 
have in Effect voted your Power uſe- 
leſs; and You as rude and audacious, 
to oppoſe any of their Propoſals, tho 
ever ſo unreaſonable. 1 
Lou muſt know, Six, Their's is a 
Pr operty which they are tender oh 


 Your's 


3647] £ 


ing, unleſs à previous Satisfaction be 


made towards a Compoſition (as they 
term it) for your ſolemn Contract with 
their Honourable Predeceſſors for a 


great Quantity of their Stock; this 


they know you neither can or will con- 


J | ſent to. They alſo know it is not in 


your Power to purchaſe their Annui- 


ties at 110l. per Cent. or any thing near 


thoſe Terms. | 
If Fame be true, you did ſubſcribe 
a large Sum of thoſe very Annuities as 


3 appertaining to the Bank Proprietors, 


into the South Sea, by which there 
will be a very great Loſs. | 
If it be fo, it may one Day occafion 
a Scrutiny how the Bank came poſſeſt 
of ſuch Annuities ; and by what Au- 
thority they were underwrote, without 


asking the Conſent and Approbation of 


a General Court, as other Communi- 


ties did on ſuch of the like Occaſions, 
particularly the Mi4on-Bank, who pru- 


dently 


"5." 
3 Your'sis none, and in their laſt Reſo- 
TJ lution they. retract any further Treat- 


. 


8 


1 
dently called a Court on purpoſe. And 
indeed if you have made this Miſtake, | 


it may with Truth be ſaid, the Bank 


Proprietors have no Proper ty to guard. 
But to return; The want of Gene- 
rofity which the South Sea Proprietors 


charge you with, may poſſibly, by Per- 


ſons equally or diſintereſted in or to 
either Society, be found to prevail 
with themſelves ; Or why would they 
impoſe on You at 110 l. Specte per 
Cent. thoſe very Annuities of 5 J. per 
Cent. per Annum, for which (as we Gp- 

oſe Lou concern'd) they are not ah 
lig'd to allow more than 481. 17s. 9d. 
of their Stock, including all Additions 
for every 1001. ſuch Annuity. 

Thus would theſe generous South 
Sea Lords top the Bank's own Annui- 
ties on them again a 110l. per Cent. 
which would bring us in leſs than 4 
per Cent. for five Years, and under 3 . 
125. per Cent. for ever after. 

Pray, Sts, are You not to diſpoſe 
of this Bargain again by Subſcription, 
or ſome other way? Muſt | 


7 0 T3 

Muſt You not in this preſent low 
State of Credit (which they have 
brought on the Nation) 1 your 
ſelves into inſuperable Difficulties, per- 
haps to the Loſs of 7 or 800,000 l. 
calculating from the e Rate of 
their Stock. | 

Will not then thoſe crafty Money- 
Suckers, in their private Capacities, 
trick and wind to come in to this new 
Bargain as cheap as may be? and in- 
_ of 110 l. talk of 90 per Cent. 

They ſee this Stroke will give-You 
an irreparable Wound, and Them an 
Opportunity to compleat _ __ 
cable Rancour. 

Otherways they would not run on 
as in their five or fix laſt General 
Courts, to poiſon the Multitude with 


ſuch bitter Invectives againſt the Bank 
of England. And then proclaim their 
Schemes, and ridiculous Whim- 
es 
Don't they ſee by loading Debt on 
Petr their Bonds at a great Diſcount, 


and 


f (8). -x 
and who can ſay. where it will end! 
Don't theſe Pretenders to Equity 

knew, that Quarrelling, and ſtarting 

Differences, are hurtful to both Socie+ 

ties, and dangerous to the General Cres * 

dit of the Kingdom; and as they are 

the greateſt Body, they will ever be 
the firſt that ſuffer by the ill Effect of 
ſuch Conduct. 
Let us ſearch 'a little into the Na- 
me of this ſolemn Contract, which 

they ſay ſtands againſt You at 400 J. 

per Cent. and that for your Non-com- 0 

pliance you are a Knot of Ks. 
Let us for Diſcourſe fake. imagine a 

Contract; I preſume they will allow) a 

- wide Difference between the Perſons 

you are ſuppos d to ha ve agreed with; 

and a fair Contract made between Man 
and Man, without doors, and on the 

tevel with each, other. [11 ren 0 1 

Vour Treaty was with thoſe yery 

Men in the Secret, the worſt of Knaves; 
10 RN on 3 to — lf 


I... 


Vears ſucceſfively. 


3 
- 
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With thoſe Men who a little beider Whibueg 
voted 30 J. per Cent. at Chriſtmas, and 


not leſs than 50 1. per Cent. for Twelve 
Who then knew © 
themſelves in a State of Bankrupcy, 
occaſion d by their prodigious Loans, 
and fictitious Stock, Who in a wild 


and confus d manner had thus amongſt 


themſelves, Friends, and Abettors, as 
it were, diyided out their Capital; 
and made it as to You and other Pro- 
prietors, worſe than nothing. | 
Such are the Men in whoſe Names 
the Action muſt appear, which every 


| honeſt Man ſhould be. aſham'd to juſti- 
fy... 


But we e heard, and nothing i is 
more common with the South Sea Gen- 
tlemen, than this or the like: 
The Bank: are damn'd 1 
They have done more Miſchief than 
4 the Nutz Sea; and ruin'd more Peo- 

« ple (infinuating this famous Con- 
tract) “ and had they not flown from 


it * what they are) South "Sea © 


Nei“ B « Stock 


ſaid was 


'© 


ö i Ok wo 05 bee at tha 


* * 

—_ 8 fetchgs! many of 
A 800% BA to prone ſo, whilft 
th 2 who infuſe 


1 Pele ani i wil own. elſewhere, 
| 0 had ſuch 972 ntrad been actually 
| executed, the Credit of the whole Na- 
| tion, with that of the Iwo Colnpanics, 
bad'been deltnoy'd., - 
1 * auch 1s. their great 1 who 
| even told their. Court, No doubt 
** 4 200 Contract with the Bank i is firm 


"Wl te 

that molt Religion DE 
Cane give leave to ask, If him- 
5 had. treated for an Eſtate, and Pre- 
linigaries; had been drawn between 
him and the Party; - Underwrote and 


=D | by Mr. No Bob, ſhould he have 


o fortunate ! uſual Forms 


14 1 


ecuting a Deed, to discover it a 
1 bil, 1 erous, and, villanous At- 


| 10 FRG Alm, 170 would this gene. 
. Tous Man c 1 1 If) Aj 
4 . , ee nd 1 


(nr) 
u Tits is the Caſe itilalf its Parts be- 
wet the Bank, and South Sea: Was 


Tis 


"Would not one 2th re of thoſ: 11. 
lons, if drawn out” in Specie, have 
deſtroy'd' ——_— 

Can any thing be ſo monſtros, tbo. „ 
ſee Men of ſuch vaſt Fortunes thus er . 
à Trifle in their ſeparate Proportipns to 
riſque the Fate of 4 Nation, "pre 
ly are they call'd, and ſhould” be 
ſhun'd as Nie "by All diſcething 
Men, who fee. and now this fingle 
Circumſtance has depreridted their 
own Stock more than hi tice their Pto- 

80 Gain. 87 LI 17112 

They fhould fairly have frated' the 
y /illany of this Contrack to their Coun- 
eil, in all its Circumſtances, ſome of 
which Thave hinted. a nd then, had 
they thought fit, have fry'd an an. n Tue 
5 Law, Tag: firſt Know- ho nag the 

ſt Title to Villany or want f Ge- 
_ Nerofity before they thus diſpenſe füch 


Favours _B 2 --"i 


- 
_— 
\ 


— 

” _— 
- 

- 
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In the next place, give me leave to 


examine who theſe wicked Men really 
were, and who are blameable - for the 


unhappy Effect and great Loſſes ſu- 
ſtain d on account of this 9 


Agreement with the Bank. 


I am of the Number of the moſt un- 
fortunate, yet can't Fares. 1t on the 
Bank. 

Did You, ends in any of your Ge- 
neral Courts, even once declare any 


8 ſuch . 


s it not the predeceſſors of the 
0 oa South Sea Directors, who in 
their General Courts, did roar out 
this Agreement? ? Did not a learn- 


ed Gentleman (your aforementioned 
Friend and Queſtion-Mender) bawl out 


to his Aſſociate, Speak lowder, The 


1 Bank and We are Married, they with 


* us, and we with them, 1p Vs 

«call in an Union. | 
Peace be with thy lntegrity, my Jal- 
10 Mortal, thou didſt alſo ſince remind 
n of thy eee, who RY . 


f P 
$7 4 L * 0 — 5 
. 


s cas 
pen for God's 2 71 Wan as a 
Lawyer, Vc. 


Io booth you the better into 2 

q paſſive Temper, they applauded your 
former Perſeverance, modeſtly owning 
their Stock at ſuch time was ren 

up too high for the Acceptance of fo * =we 
9 — and lagacious an afonbly. Won og 
And the more effectually to; impoſe 
on our Credulity, they Ng this 


happy Project into the London Gazette. 
And now, ſay they, the Bank did al 
the Miſchief ? 
One good Effect (vile as TREE we 
muſt inde allow, it wrought on the 
People, when we recolle& on the then | 
| li SW The Rage and Fury was = 
ſſtop'd, and a general Compoſure took 
4 Place, which was no ſmall: Service to 
the Publick, at that Time. 
S |. * But the Bank Directors were 
a ſent, and had the Thanks of their 
General Court. Why did they not 
© contradict them, if theſe Facts were 
& falſe” f On this they lay a mighty 
Strets, 1 


you Lives in that tamultuary Seaſon; Z 


© , know the Threats, Promiſes, and Con- 
trivance usd-in this Management, by } 
gone to the other World. 


of one Farthing, in any future Agree- 


derbe Sz Sea make uſe of this 


(24), q 
IT can tell them a good Reaſon. 7 
You had by any Oppoſition, STA d 


I efteem | you no more ambitious | 
of that Score, 'to dye Martyrs, than 1 
elves.” Nor do the generality 


ſome ſince 
Thoſe of that Gang ſurvivin I hope, 
will forbear further Miſchief” - | 
However, I'muſt take the Freedom 
to call it a curs'd Jumble, which 1 
would- not be thought to juſtify ; but 
only y inſiſt, the Ban are not to be treat- 
eck with ſuch hard Ulage on ti that At- 
75 th fold: you on Account of thi 
ffxmons Treaty, make the Conceſſion 


ment, Yoo admit the Ealumn an 
Heſerve the Reproach. Fm; 


Subje&t *againft you, more for Cla- 
* than Profit, r e may by: 


> { «li Ta 3 8 _ by * 4 8 * l e . 
* 1 — . 7" | 1 3 "3 
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it an Infatuation in them, who from: 


* — hn. do. 4 r 


T 


3 


Icdeir Foundation, have, diſcovered an: 
Le to the Ban, witneſs their. 


beloved, Sword: Blades, wWwhom ien 
countenanc'd in direct Oppoſitien to: 


your Society; and now; for WH of 
b ſome other Materials, they bully: yo 
* 
1 


upon this Contract, as if it were in- 
riger, with their Intereſt, that, 
any Society ſhould ſubßjſt, wh will 


f not ohe to be their ubble. 1 2111 


Is it not the Bank of England, who 
£m 10 l. and 121, per Cent. as it: 
A frequently went before their Eftablifh» 
ment, have reduc'd the Intereſt, of 
ESP to what it now is. 

Does, not, Sir, your Paper Credit 
Pie preferable to Specie, even in 
Foreign Parts ?——---- Muſt this Society, 
J the Source and only Support of our; 
National Credit, now become a Sacri- 
Ice to the Avatice of a few defigni gning 
Men : God forbid !- ,.; 

But ſay they, we, went an Advag- 

eageous Bargain: That i is to ruin you, 


if 


- 


2 
— — — — es ER rr 
0 
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if they can. What elle is meant b 
moving to treat with Sword and Fiſts 
— Excellent Inſtruments to NE 
Property, and raiſe Money without 
dn Equivalent. 5 
They know the ſmall Capital of 
the Bank (if compar d to theirs) can. 
not admit what they will call an Ad- 1 
vantage ; ſhould you give vp 101.” 
er Cent. on your Capital, you add 
ittle more than one per Cent. to each 
South Sea Adventurer: Nay, give 
them your whole Stock, their Increale 
would be little more than 121. yer ( 
Cent. as 5 l. is on 40 I. 1 
So you ſee, Sir, a Treaty is im- 
poſſible, unleſs they come to better 
Temper: This their turbulent and 
deſigning Orators know full well; | 
yet it behooves them to keep up the 
Spirit of Contention, to carry on their 
private Schemes and Projects. . 
And therefore, in their General Courts, 
mw 12 "ue as 5 dapgerous People, 


And 


( 17 ) 
And if a moderate Perſon happens 
1 Ito make a Motion, he is hiſs d, and 
e | 
t | 


pointed at as a Bank Man, to figure you 
the more Odious. 
Is this the Generoſity theſe Gentle- 
4 men appropriate, whilſt they ſtudy ta 
make a Breach between the Commu- 
4 nities; impoſe on their Fellow Adven- 
turers, and exclaim againſt better Men 
than themſelves. 
| In Truth, the Difference i in favour 
of the South Sea, is but a Trifle, and 
had it never been. inſiſted on, by their 
1 Incendiaries, it would have —.— much 
hetter for Credit in General. 
I would not be thought Partial to 
" © the Bank, nor have I any Reaſon, my 
, > Intereſt "being nearly equal; and 
" |F heartily wiſh well to both Societies, 
4 = a friendly Underſtanding between 

1. have, indeed, expreſsd ſome 
Warmth againſt the pretended South 
Sea Friends; having already ſhewn, 
| * through yours, they endeavour 

C to 


| 


, 


1 


ER 
o deſtroy both Foundations. 
ca f pightfully do they diſplay 4 


tber Prejudice againſt their own Sub- 


Governor and Directors, publickly * 
branding them as Creatures of the q 
Bank. If they diſtruſt their Inte- 
grity, why don't they make a new 
Choice of Men, more Upright and 
Honeſt, if they can find em? a 

I dare ſay, there is hardly one of the 
preſent Directors, but-would chearfully * 
give up his Truſt, being ſufficiently tir d 
of his Employment: Who, after they 
ha ve laboured Weeks and Months for 
the Common Good, reap only the 
Mortification of Abuſe and Diſappoint- 
ments, by the whimfical 'Harangues 
of three or four Perſons ; who with 
Noife and Scandal, engrofs the At- 
tention of the Multitude, at the next 
General Court, and in ſuch unpreſſ- 
dented and riotous Manner, that elvi- 
Iiz'd Perſons, though rr to hear, 
fit filent to eſcape. lnſults. z ha 
$279 - gon! ON 


1 — Even 


LW 
* 

. 
. 


ral Opinion is, it would have proved 
like a parcel of Blood Hounds, they 


— 


e En 
Even the very Government, who 
kaveindulg'd them in ſo many Inſtances, - 
have had a Share of their inſolence, Bau- 


aintly too, 


in no ſmall Degree: Notwithſtand-y 
ing the Power they obtained to recover ha 
in of their Borrowers, or as they call Hani. 
it, Part of their Loans, Alſo a Re- 
miſſion of five Millions; and if they 
ſucceed not, in getting the remain- 
ing Two, they muſt blame themſelves 
for oppofing their Sub Governor's 


> Wholſome Advice, at their firſt Gene- 


ral Court, about the Time of the 
opening the laft Sefſion of Parliament; 
which if it had been purſued with Tem- 
per and proper Application, the Gene- 


Succeſsful, but with Rage and Fury, 


ra a Wild Chaſe after the Bank Con- 


The Indulgence of the Government 
is ſtil] more remarkahle in the Caſe of 


the poor Annuitants; ſome Thoy- 


3 3 PL. Bb © oT > Io 3 _ * 
fands of whom, from a comfortable 


Sub- e 


(9) 
Subſi ſta nce,, are reduced to Poverty: 
And who knows how far their Miſery 


i : may Jet influence the Compathon, of 
e the Legiſlature. 4 


_ 2 ©, / BIB From theſe iow Centers 
RO tions, of the many that could be offer 
ute it not to exceed the Bounds of 
Letter, I humbly conceive your Ad- 
venturers are of Opinion, too much 


has been offered already, And ſhould 


their intended ee "miſcarry (no- 


b = e e 91 N bs 


1 one Day challenge x 
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thing more likely) who knows 8 
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